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Treasurer’s ReportI have just completed my 3 year term as the ISSCR’s second
treasurer, following the founding treasurer Douglas Melton. Dr.
Melton’s task was to get the money flowing into the ISSCR in
order to facilitate the initiation of the annual meeting series,
and he was very successful in this endeavor. My responsibility
has been to manage the financial growth of the society and to
establish cash reserves as the ISSCR continues to experience
rapid expansion and take on new initiatives. In 2006, when I
started as treasurer, the ISSCR had 2400 members and a $2
million budget. Three years later, we have nearly 3400 members,
and a $3.5 million budget (Figure 1). Thanks to excellent execu-
tion by Executive Director Nancy Witty and her staff, the ISSCR
has managed this remarkable growth without any financial
missteps along the way. Importantly, we have now established
significant cash reserves and a viable business model for holding
annual meetings around the world.
Securing the Future
Cash reserves are critical to the operation of any society
because without cash reserves, a single financially unsuccess-
ful meeting or a significant drop in membership could bankrupt
the society. The board of directors is exploring ways to diversify
revenue; however, the ISSCR remains particularly susceptible
as the annual meeting represents the major revenue stream
of the society (Figure 2). Without cash reserves, it would be
impossible to hold ISSCR meetings outside of North America
as the costs, risks, and uncertainties associated with meetings
in Europe, Asia, and Australia are much greater than in Canada
or the United States. Cash reserves are also critical for the
society to manage the risks associated with investing in new
programs.
According to generally accepted standards, a society such as
the ISSCR should have cash reserves equivalent to at least 6
months of operating expenses, which would be at least $1.7
million this year. Indeed, many societies have cash reserves far
in excess of this standard. As a young society, we have not
reached this milestone, but are well on our way. In 2006, we
had no formal cash reserves and little history of generating reve-
nues that could be contributed to cash reserves. By the end of
2009, we are projecting $1 million in cash reserves and a tested
business plan that will allow us to continue to grow these
reserves (Figure 1).264 Cell Stem Cell 5, 264–265, September 4, 2009 ª2009 ISSCRWe have also created a sustainable business model for the
annual meeting series that makes it possible to hold meetings
in various regions around the globe despite the attendant finan-
cial challenges. Although conferences outside of North America
incur much higher costs, it is critical for the society to hold meet-
ings in Europe, Asia, and Australia. This year’s ISSCR 7th Annual
Meeting in Barcelona proves that a European venue can be
a stunning success. In no small part, this was due to the
outstanding scientific program and the generous involvement
of our local organizers, the Centre for Genomic Regulation
(CRG) and the Center of Regenerative Medicine in Barcelona
(CMRB) (Figure 3).
Our fifth annual meeting in Australia in 2007 was also
a great success. Buoyed by these highly successful meetings
outside of North America, we are currently developing plans
to hold our first annual meeting in Asia in 2012. The board
of directors is also exploring the possibility that we will
hold regional meetings outside of North America to comple-
ment our annual meeting series. These new initiatives are
made possible by the business model we developed over
the past 3 years and by the cash reserves created through
staff’s extraordinarily successful implementation of that
model.2006 2007 2008 2009
Total Budget $2,090,631 $2,056,528 $2,524,445 $3,466,813
Member Count 2,446 2,055 2,612 3,399
Cash Reserves $0 $100,000 $639,921 *$1,000,000
*Projected
Figure 1. ISSCR Cash Reserves
Development of cash reserves over the last 4 years.
I hand the treasurer position over to Sally Temple with every
confidence that the financial growth and stability of the society
will remain on track. I will continue to do what I can to develop
the ISSCR by remaining on the board of directors and by chairing
the program committee for next year’s annual meeting in San
Francisco. The ISSCR has an opportunity to advance science
that will answer fundamental questions and save lives. It has
been a privilege to be part of that effort.
Sean J. Morrison, PhD
Treasurer, ISSCR, 2006-2009
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Figure 2. ISSCR Revenue, 2008
Revenue streams, shown here by category. The fiscal year starts January 1
and ends December 31.
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Figure 3. ISSCR 7th Annual Meeting Revenue, 2009
Annual meeting revenue streams, shown here by category.
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